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HIERRE MBEROHELENFHER BRTERRRE 9300 ZEEEM Al
SPFERIARTE 8300 thEEEARABIEMmP RAIFEMLT Al -
BEAESEEFHERSER TRAESNEBEHNEIRRE (analytic Al) - BEEER
EEBEEMAFH SOC B A Meta MAMRBHEAZSEE( LLM )Llama 2 -
R EAF A A TU Al(generative AIDEE - analytic Al THEEMN HDR £ £&1g%@ &
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BEE - B4EX - BEE analytic Al LEIRZBEREHEE  RESIIEELE
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Al A8 - BIETEER Al BBREBOEHE FHIRET K - BIRTRMME R 2023 £
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Analytic Al Generative Al
Number of <10'sM >1000M
parameters
Computation 1-10’s TOPS 10's-100’s TOPS
per inference
Core Neural CNN Transformer
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15X~75X)  AIt#FERE BEERF  REZZAREEN 2,700~3,200 75(2024F
PE 40X~75X) -
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6X~22X - HRIFHE 20X - B ETLEE LZ - 2ZEBREEENN 140~170 T
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Intel t# H'NPU Core Ultra « I 7 Intel Innovation Taipei 2023 & 5CfE T
FE7E Core Ultra 9 Al PC

Microsoft QAR FIFE AL PC EZETLEE - ie. Copilot

Nvidia 15 R ARM Z2H8CPU - MIELE cPU #8317 AR AY Windows 1E2E
#4650 - B Intel R85 - AHBY Al PC ESLOIAERS 2025 RSN
g .

Qualcomm S A AIPC IS EBFEFMEME - 2025 FWMEEASH K - ™
EIEIS W 20528 Wintel BRERRARISAY PC EE - 23820235
T BREE X Elite TF & - B SMEATH7E Oryon CPU
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7 : Al R R TR G
(S million. unless otherwise speciflied)
Hardware $37,972 56986223 615 $641.73%7 3w
Devices (Inference) $4.128 21% $82.965 S168.2353 A5%
Computer Vision Al Products ‘ $1.032 $22.324 560,564 so%
Conversational Al Products $3.096 S60.841 $107.66% 43%
Infrastrusture (Training) as% S33. 845 359\ 5140650 SA T2 505 WO
Al Server 5.‘.“ S49. 641 tSELE &by 19%
Al Storage $5.025 533,052 £92.642 Jen
Generative Al Infrastructure as a Socvice $2.256 $57,91% $247,026 CON
Software $140 ssan2ec 279,890 [L L
Specialized Ganerative Al Aasistants Saa7 520,864 $89.035 7%;
Coding. DevOos and Generative Al WorkTlows 5213 S12.617 550,430 II'\[
Ganacative Ml Workioad Infrastructure Software Sa S10.468 S7TL6aS [P
Ganersthve Al Drug Discowvery Softwaers 534 Sa.042 528 343 113%
Genwrative Al Based Cybwrsecurity Sponding s9 $3.165 513 546 109%
Generative Al [ ducation Spending $370 54 669 $26.500 %
Genaerative Al Based Gaming Spending $19%0 520,668 569 414 80w
Generstive Al Driven Ad Spending ss7 $64.358  $192.4%2 125%/
|Generative Al Focused IT Serviees $83 $21.690 583,871 100%™
|Generative Al Based Business Services _3S3s 310,188 334,138 LLaud
[Total | $39.834 $399 345  $1 903,351 ax%|
Soutte: Bloombarg Intelligence, IDC. eMarketer, Statists
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BLEER 20%LL £ - AL 2024 F£ AWS BRI S ZWEEM KR AIE - BB AWS
R EARETERES - AWS £ Al 28 KEREB BT E AISC (Trn %350k Inf
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BIEZR(ARM US)FE 16 ZKRREBLUNERE T IP (Foundation IP)RITH A RAS
=R MEZFOREXRDERTHWEMTS - ZHAOHSMERCIER Synopsys &
M31(6643) = T - BIE R4 2023 /2024 F EPS 14.79 7t /1857 7T -
YoY+36%/25.5% - AEBZ 5 &F PE K587 20X~55X & fE - BAIFHE 45X - UR
BEr@E$ L& - 84023 AEIEWRIISIEHE - PEEREZREELER £4& -
EEEEBEERE 1,200 75 (2024F PE 55X) -

BI=(3443) 4Q23 A ZWIF T - EFZRHEE NRE LEEREM 5 - ATIMFERK
BEFRE—NEIEE - AZXA front-end 85T - BEIERS 2024 FRIZERZERY
k- BITETRIG 2023 /2024 & EPS 27.7 75/37.77 7T - YOY-4.3%/+12.6% - 4
BFeBRFRERZR - BEE 1,500~1,800 75(2024F PE 38X~50X)
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y _ 2024/01/04 | _ o | EPS(T) P/EX) P/B(X)
& A W B(T) Bl | REHS 2024F 2023F 2024F 2023F 2024F
2454 BER 928 1050 B 4650 57.90 200 160 38 36
2458 e 1565 170 BREBE 6.87 7.80 28 201 53 50
3443 g 1630 1800 BEBE | 2777 3377 58.7 483 21 179
3661 HER-KY 3365 4200 B 44.84 7231 750 465 16.2 130
5274 55 2860 3200 BEBE | 2494 4069 1147 703 290 240
6643 M31 1060 1200 B 1479 1857 717 57.1 168 152
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