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NEXT DEADLINE COMPANY ASSETS UNDER
ISSUER COMPANY FINAL DEADLINE
APPROVAL MANAGEMENT

ARK 21Shares Bitcoin ETF ARK & 21Share 111723 110/24 $16 Billion
iShare Bitcoin Trust BlackRock 1017123 315/24 $9.4 Trillion
Bitwise Bitcoin ETP Trust Bitwise 10/16/23 3M14/24 $1 Billion

VanEck Bitcoin Trust VanEck 1017123 3/115/24 §78 Billion

'E"T':“" SRy e Invesco & Galaxy 1017123 315/24 $1.5 Trillion
Wise Origin Bitcoin Trust Fidelity 10/17/23 3/15/24 $4.5 Trillion
Valkyrie Bitcoin Fund Valkyrie 10/19/23 3/19/24 $1.2 Billion
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Rt 2022 2023F 2024F 2025F 2026F 2027F
Total NB Shipment(+ ) 57,700 48,000 49,000 50,960 52,998 55,118
-YoY -16.8% 21% 4.0% 4.0% 4.0%
Al PC Penetration(%) 0% 0% 5% 15% 40% 60%
Shipment- General NB 57,700 48,000 46,550 43,316 31,799 22,047
Shipment- Al PC - - 2,450 7,644 21,199 33,071
ASP- General NB($) 380 350 350 350 350 350
ASP- Al PC($) - - 450 420 400 400
Revenue- General NB(F ¥) 657,780 504,000 514,500 535,080 556,483 578,743
Revenue- Al PC(F ¥) - - 33,075 96,314 254,392 396,852
Total Revenue(7 ¥) 1,268,949 | 1,081,604 | 1,308,014 | 1,412,655| 1,525,668 | 1,647,721
-YoY -14.8% 20.9% 8.0% 8.0% 8.0%
Al PC % - - 2.5% 6.8% 16.7% 24.1%
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