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New carbon credit scheme
based on charging of EVs

Programme aims

to support shift

from fossil fuels and
reduce gas emissions

Kok Yufeng
Fransport Correspondent

A scheme launched yesterday will
allow electric vehicle (EV) charg-
ing point operators and fleet own-
ers here to make money from the
use of battery-powered cars, in a
move that aims to support the
shift away from fossil fuels.

The Electric Vehicle Accelera-
tor programme, designed by local
carbon trading company CRX Car-
bonBank, will generate carbon
credits based on the greenhouse
gas emission reductions achieved
through the charging of EVs,

This is calculated by comparing
against the emissions that would
have been generated by internal
combustion engine (ICE) vehicles
that the EVs would have replaced.

These carbon credits will then

b cadd and an csshican ANVAT domen

Under the Electric Vehicle Accelerator scheme by CRX CarbonBank, carbon credits will be generated based on emission
reductions achieved through the charging of edectric vehicles. 5T PHOTO CHONG JUN LIANG

charging points, for instance.

CRX CarbonBank estimates
that for cars and taxis alone, the
carbon credit scheme could bring
inUS$22.8 million (S$31.1 million)

n IICEAM O waillicn lon asshon s

enue from the sale of the credits
will help to defray the upfront cost
of building charging infrastruc-
ture and incentivise greater EV
adopuonhuc

irmmmaam R of ks anndli

beenapproved by Verra, an Ameri
can body that sets standards for
certifying carbon credits, and a
proprietary system for validation
andwviﬁcatmn

chne Mad o makass

1010100011101 0101 1010100011101 0101

LR ST 33 10 GRS LSS,

Tomonitor and track the carbon
credits generated under the pro-
gramme, the company said it will
tap the open-source OpenAttesta-
tion standard developed by Singa-
pore’s Government Technology
Agency. This is the same standard
that has been used to verify educa-
tion certificates and Covid-19 vac-
cinations here.

To encourage companies to join
the new carbon credit scheme,
CRX CarbonBank said it will pro-
vide an early bird grant of US$4.80
for every megawatt-hour of charg-
ing registered under the scheme.

This grant, payable annually,
will last until February 2024 but
may be extended, depending on
how many firms sign up. The com-
pany expects to pay out more than
USS2 million in grants by 2024.

While Singapore has already an-
nounced plans to phase out all ICE
vehicles here by 2040, Mr Vinod
sald driving an EV is not yet com-
mon practice here, and the new
EV carbon credit scheme will ide-
ally help accelerate the shift to-
wards greener vehicles.

The scheme will end in 2050,
around the time Singapore aims to
achieve net-zero emissions, and
there are plans to expand it to
other countries in South-east Asia.

Asked about the viability of EV
carbon credits in Singapore, Mr
Roman Kramarchuk, head of fu-
ture energy analytics at S&P
Global Commodity Insights, said
such a scheme can make EV charg-
ing more easily accessible and po-
tentially less costly.

But the carbon benefits would
be more limited as most of the elec-
tricity here is generated using nat-
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Carbon Credit

Digital application
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