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e First Integrated CPU+GPU Package

e [ i&7 35 Exascale Supercomputer Market

e AMD MI300A (Integrated CPU + GPU)

e AMD MI300X (GPU Only)

e 153 Billion Transistors , ﬁ%ouA ﬁ?oox
e Up To 24 Zen 4 Cores | :
e (CDNA 3 GPU Architecture

e Up To 192 GB HBM3 Memory
e Up To 8 Chiplets + 8 Memory Stacks (N5 + N6 TSMC)

e MI300A Sampling Now ~ MI300X 3Q23 Sampling /Ramp In 4Q23
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CE}SL MI 300A vs MI300X

e MI300A - 6 XCDs (Up To 228 CUs), 3 CCDs (Up To 24 Zen 4 Cores), 8 HBM3 Stacks
(128 GB) -

e MI300X - 8 XCDs (Up To 304 CUs), 0 CCDs (Up To 0 Zen 4 Cores), 12HBM3 Stacks
(192 GB)in 4Q23 -
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| AMD MI300 Architectural Innovation at the Next Level

5nm process technology with 3D stacking

Next-gen Infinity Cache™ and 4" gen
Infinity Fabric™ base die

Unified memory APU architecture
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SuCI Suc? 5::[:1 SoC1
Structu re g bump £3 olC Bond
cross-section LR SoC2 SoC2

CoWoS*®

B0 oume +BEOL  ubump SoC bond
Bump Density 1.0X 1.0X 16.0X

0.01X 1.0X 11.9X
0.01X 1.0X 191.0X
InFO_PoP 22.9X 1.0X 0.05X
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Er:FgF~ 2022 2023F  2024F 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23F 3Q23F 4Q23F 1Q24F
FEAER 2,263,8912,168,794 2,468,017 491,076 534,141 613,143 625,532 508,633 485,642 547,375 627,144 568,363
FELfIEE 1,348,355 1,232,590 1,417,825 273,203 315,468 370,499 389,185 286,500 264,218 308,521 373,350 320,412
FTENE 1,121,279 991,841 1,154,981 223,790 262,124 310,324 325,041 231,238 202,056 251,047 307,500 259,881
ATECE 1,016,530 856,869 993,906 202,733 237,027 280,866 295,904 206,987 172,402 214,449 263,032 223,730
FiLis EPS(7) 39.20 33.04 38.33 7.82 9.14 10.83 11.41 7.98 6.65 8.27 10.14 8.63

£ 415 (%) 59.56% 56.83% 57.45% 55.63% 59.06% 60.43% 62.22% 56.33% 54.41% 56.36% 59.53% 56.37%
FENE F(%) 49.53% 45.73% 46.80% 45.57% 49.07% 50.61% 51.96% 45.46% 41.61% 45.86% 49.03% 45.72%
Feis s F 5 (%) 4490% 39.51% 40.27% 41.28% 44.38% 4581% 47.30% 40.69% 35.50% 39.18% 41.94% 39.36%
¥ EJTYoY/QoQ(%)  42.61% -420% 13.80% 12.07%  8.77% 14.79%  2.02% -18.69% -4.52% 12.71% 14.57% -9.37%
Fts B EYoY/QoQ(%)  70.40% -15.71% 15.99% 21.96% 16.92% 18.50%  5.35% -30.05% -16.71% 24.39% 22.65% -14.94%
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Er:pg~ 2022 2023F  2024F  1Q22  2Q22  3Q22 4Q22 1Q23 2Q23F 3Q23F 4Q23F 1Q24F
FEER 670,873 598,029 615,395 144,391 160,439 188,626 177,417 130,891 134,288 161,123 171,728 141,747
FELAIER 134,930 102,606 118,604 28471 34,388 37,972 34,099 19,339 19,847 30,550 32,869 25,997
FENE 80,176 49,620 62,295 16,113 20,606 23,683 19,774 7,696 7,962 16,291 17,671 13,027
fis ¥ F 62,090 38,156 47,746 12,907 15988 17,465 15,730 5,817 5,932 12,679 13,728 10,199
.18 EPS(#) 14.20 8.72 10.92 2.95 3.66 3.99 3.60 1.33 1.36 2.90 3.14 2.33
£ 415 (%) 20.11% 17.16% 19.27% 19.72% 21.43% 20.13% 19.22% 14.78% 14.78% 18.96% 19.14% 18.34%
FTENE 3 (%) 11.95% 8.30% 10.12% 11.16% 12.84% 12.56% 11.15% 5.88% 5.93% 10.11% 10.29%  9.19%
ffs 2 F (%) 9.26% 6.38% 7.76% 8.94% 9.97% 9.26% 8.87% 4.44% 4.42% 7.87% 7.99% 7.20%

¥ E1TrYoY/QoQ(%)  17.70% -10.86%  2.90% -16.51% 11.11% 17.57% -5.94% -26.22%  2.59% 19.98%  6.58% -17.46%
FiLis ¥ £YoY/QoQ(%)  -2.84% -38.55% 25.13% -58.25% 23.87%  9.23% -9.93% -63.02%  1.97% 113.75%  8.28% -25.71%
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Er:pgg- 2022 2023F  2024F  1Q22  2Q22  3Q22  4Q22  1Q23 2Q23F 3Q23F 4Q23F 1Q24F
LT 1,280,429 1,247,490 1,387,591 301,781 270,467 382,075 326,105 266,181 269,419 341,065 370,824 299,879
¥ELAIEF 70,914 81,389 88,995 16,032 12287 21437 21,159 17,566 17,836 22,101 23,881 19,492
¥EAE 31,189 38,229 43,788 7,378 3,577 10293 9940 7,858 7,754 11,149 11,469 9,316
fiu b F 28957 31332 36,146 6,754 3,963 9254 8986 6474 6664 8756 9439 7,841
Fi4EPS(R) 7.50 8.11 9.36 1.75 1.03 2.40 233 1.68 1.73 2.27 2.44 2.03
£ 415 (%) 554%  6.52% 641% 531% 454% 561% 648% 6.60% 6.62% 648% 644%  6.50%
¥ ENE F(%) 244%  3.06% 3.16% 244% 132% 2.69% 3.05% 295% 2.88% 3.27% 3.09% 3.11%
Fis b E F (%) 226% 2.51%  2.60% 224% 147% 242% 2.76% 2.43% 247%  2.57%  2.55%  2.61%

¥ E 4~ YoY/QoQ(%) 13.37% -2.57% 11.23% -10.88% -10.38% 41.26% -14.65% -18.38%  1.22% 26.59%  8.73% -19.13%
i B EYoY/QoQ(%) -13.95%  8.20% 15.36% -27.24% -41.32% 133.51% -2.89% -27.96% 2.95% 31.38%  7.80% -16.93%
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YoY+9.04% - # f& ¥ F YoY+8.17% » EPS
13.60~ -
-
%’ EXERN S 3 384,443 419,179 463,782 82,538 89,997 106,248 105,660 92,859 101,748 112,293 112,278 97,214
%' EE US4 110,773 118,338 131,229 22,513 26,470 32,177 29,613 25,568 28,894 31,879 31,998 27,248
FENE 41,439 45335 54,116 7,469 9,655 13,538 10,777 8,407 10,753 13,075 13,100 9,496
fiis ¥ F 32,666 35,336 42,219 6,059 7,628 11,069 7,910 6,908 8,267 10,097 10,064 7,470
;fw..?;? EPS(7) 12.58 13.60 16.25 2.33 2.94 4.26 3.05 2.66 3.18 3.89 3.87 2.88
£ 415 (%) 28.81% 28.23% 28.30% 27.28% 29.41% 30.29% 28.03% 27.53% 28.40% 28.39% 28.50% 28.03%
? 2 E F (%) 10.78% 10.82% 11.67% 9.05% 10.73% 12.74% 10.20% 9.05% 10.57% 11.64% 11.67%  9.77%
;f’w‘..ﬁ; #HE F (%) 8.50% 8.43% 9.10% 7.34% 8.48% 10.42% 7.49% 7.44% 8.12% 8.99% 8.96% 7.68%
¥ # T>YoY/QoQ(%)  22.17% 9.04% 10.64% -1.47%  9.04% 18.06% -0.55% -12.12% 9.57% 10.36% -0.01% -13.42%
Fiis ¥ £YoY/QoQ(%)  21.90% 8.17% 19.48% -3.18% 25.90% 45.11% -28.54% -12.67% 19.67% 22.14% -0.33% -25.78%
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5267 o
BT ¥~ 2022 2023F  2024F 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23F 3Q23F 4Q23F 1Q24F
FEA AR 173,456 159,236 174,860 41,230 42,957 46,174 43,095 34,174 38,046 43,340 43,676 37,161
% ¥ ‘f' P+ 33,262 30,925 34,205 7,067 8,777 9,003 8,416 6,422 7,340 8,544 8,619 6,996
EA 15,073 12,833 15,454 2,981 4,370 4,394 3,327 2,154 2,907 3,922 3,850 2,642
it is .Z" F 14,151 12,427 14,395 2,104 3,960 4,240 3,847 2,353 2,833 3,652 3,589 2,629
7]?'?‘..?;3 EPS(~) 5.99 5.26 6.09 0.89 1.68 1.79 1.63 1.00 1.20 1.55 1.52 1.11
£ 415 (%) 19.18% 19.42% 19.56% 17.14% 20.43% 19.50% 19.53% 18.79% 19.29% 19.71% 19.73% 18.83%
? *11E F %) 8.69% 8.06% 8.84% 7.23% 10.17% 9.52% 7.72% 6.30% 7.64% 9.05% 8.81% 7.11%
;f’w‘..?;; B EF (%) 8.16% 7.80% 8.23% 5.10% 9.22% 9.18% 8.93% 6.89% 7.45% 8.43% 8.22% 7.07%
¥ #42> YoY/QoQ(%) 5.23% -8.20% 9.81% -7.49%  4.19%% 749% -6.67% -20.70% 11.33% 13.91% 0.77% -14.92%
fmfé 4 £ YoY/QoQ(%) 1.90% -12.18% 15.84% -16.16% 88.24% 7.06% -9.25% -38.84% 20.42% 28.88% -1.70% -26.75%
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AMD Instinct™ M1 %51 /I13E 2% MI300X
B ERHS IELRAR TDP e
MI100 4Q20 PCle & 300W Peak Passive
MI250 4021 OAM Module  500W Passive OAM
MI250X 4021 OAM Module  500W / 560W Peak Passive OAM
Mi210 1Q22 PCle {&F 300W Passive
MI300X 4Q23 OAM Module 600W T Passive OAM
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B g~ 2022 2023F 2024F  1Q22  2Q22 3Q22 4Q22 1Q23 2Q23F 3Q23F 4Q23F 1Q24F
FEd~E 56,017 57,546 62,756 12,593 13,764 14,883 14,777 11,835 14,811 15,073 15,827 13,993
FELfIEHF 10,850 11,692 12,779 2,269 2,766 3,020 2,794 2,336 2,993 3,083 3,280 2,799
FENE 6,306 7,035 7,984 1,336 1,528 1,756 1,686 1,352 1,780 1,865 2,038 1,746
fiis ¥ F 4,162 4,795 5,331 746 1,096 1,239 1,081 1,007 1,178 1,260 1,351 1,171
.18 EPS(#) 10.86 12.51 13.91 1.95 2.86 3.23 2.82 2.63 3.07 3.29 3.52 3.05
£ 415 (%) 19.37% 20.32% 20.36% 18.02% 20.10% 20.29% 18.91% 19.74% 20.21% 20.45% 20.72% 20.00%
FENEF%) 11.26% 12.22% 12.72% 10.61% 11.10% 11.80% 11.41% 11.43% 12.02% 12.37% 12.87% 12.47%
ffs 2 F (%) 7.43%  833% 849%  592%  7.96% 833% 732% 851% 795% 836% 854% 837%
¥ # T>YoY/QoQ(%) 1835%  2.73%  9.05% 3.11% 9.30% 8.13% -0.71% -19.91% 25.15% 1.77%  5.00% -11.59%
Fiis ¥ £YoY/QoQ(%) 43.50% 1521% 11.16%  4.95% 46.93% 13.04% -12.73% -6.91% 17.01%  7.00%  7.20% -13.35%
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Er:FgF~ 2022 2023F  2024F 1Q22 2Q22 R1027] 4Q22 1Q23 2Q23F 3Q23F 4Q23F 1Q24F
FEA AR 27,099 25292 27,156 6,146 6,652 7,269 7,033 5,727 5,973 6,515 7,077 6,250
TESL ‘f pei3 11,938 11,994 12,828 2,637 2,898 3,016 3,387 2,604 2,825 3,141 3,424 2,889
¥ EAz 7,269 7,553 8,159 1,582 1,680 1,826 2,181 1,530 1,722 2,037 2,264 1,772
APECR 6,254 5,978 6,494 1,384 1,509 1,909 1,453 1,182 1,328 1,645 1,823 1,425
.18 EPS(#) 55.99 53.52 58.14 12.39 13.51 17.09 13.00 10.58 11.89 14.73 16.32 12.76
£ 415 (%) 44.05% 47.42% 47.24% 42.90% 43.57% 41.49% 48.16% 45.47% 47.30% 48.22% 48.38% 46.22%
FENEF%) 26.82% 29.86% 30.04% 25.75% 25.26% 25.11% 31.01% 26.72% 28.84% 31.26% 31.99% 28.35%
fefs B F (%) 23.08% 23.64% 2391% 22.52% 22.69% 26.26% 20.65% 20.63% 22.23% 25.25% 25.76% 22.81%
¥ #1T>YoY/QoQ(%) 26.68% -6.67%  1.37% 1.48%  8.23%  9.29% -3.26% -18.57%  4.31%  9.06%  8.63% -11.69%
i B EYoY/QoQ(%)  80.12% -4.42%  8.63% 37.85%  9.09% 26.45% -23.90% -18.66% 12.40% 23.88% 10.82% -21.82%
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A

AMD MI300A/MI300X

CAPITAL
e AMD Instinct MI300AE_7 At & Al & HPC % 3+ APU
e AMD Instinct T 5 d 8 3 Instinct MI300X #r i# B fﬁ#
e MI300A/MI300X ¢ 3¢ 2+ 3v4Q23 & A&
e PCBApR B% @ % #((3037TT) ~ 5% 7 (2383 TT) ~ & %7 (2368 TT)

FA kR : Cool3c» #HEHAFE %c}bz’(a/(@\m'e B WD
HF AR 19 A& it &% - L8
e

CAPITAL 5’}? e (3037 T)
A&EEE

® ABF _I}‘] %:- = ;‘% T\()Ek‘ 33 IQ \L 'ff' l%' FRT /ﬁ’ Automotive

7 fefe 143 PR - 20848 [+ o

312: vﬁ ﬁg )%z/ ﬁ w 2l ﬁ?" ?( f% ﬁ; 3‘-_'_& ‘% , 14.00%

2H23 ;l‘g‘li § =~ £ o Computer,

50.00%

® HDI{-PCB ™ *+2Q23% & > HDI%]3Q23 % #

PR R

TR T AR

Communica
tion,
29.00%

BT ¥~ 2022 2023F  2024F 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23F 3Q23F 4Q23F 1Q24F

FER R 140,489 125,265 144,781 30,711 35,635 37,454 36,690 26,566 25,728 34,155 38,816 35,103

%‘V E LA 50,433 31,216 39,242 9,923 13,469 14,299 12,742 5,462 5,242 9,371 11,141 8,724

¥ EAE 38,172 19,986 25,864 7,189 10,350 11,034 9,599 2,905 2,612 6,421 8,048 5,451

fi?é fCIF 29,619 17,562 20,384 5,667 8,030 8,562 7,360 4,095 2,067 5,060 6,339 4,298

FiLis EPS(7) 19.42 11.52 13.37 3.72 5.27 5.61 4.83 2.69 1.36 3.32 4.16 2.82

£ 415 (%) 35.90% 24.92% 27.10% 32.31% 37.80% 38.18% 34.73% 20.56% 20.37% 27.44% 28.70% 24.85%

¥FENE F(%) 27.17% 1595% 17.86% 23.41% 29.04% 29.46% 26.16% 10.94% 10.15% 18.80% 20.73% 15.53%

L1 21.08% 14.02% 14.08% 18.45% 22.53% 22.86% 20.06% 15.41% 8.04% 14.82% 16.33% 12.25%

¥ EJT YoY/QoQ(%)  34.36% -10.84% 15.58% 0.48% 16.03% 5.10% -2.04% -27.59% -3.15% 32.75% 13.65% -9.57%

fi?é #H ZYoY/QoQ(%) 124.00% -40.71% 16.07% 13.42% 41.71% 6.62% -14.03% -44.36% -49.51% 144.76% 25.27% -32.19%
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CEESL s k% (2383 TT)

® 2Q23% fxif e B-F H ¥ 1 & § Android
LR oA R 0 LR Whitleyfé’Pli% Z R
4 o Al serverR -] £ &1

1) MR B /%
Bk E
40%

LR/TER
201
20%

%*ﬁr*#&%
&/ F H A/
e %yfﬂ

40%

® JH'§¥ PIREFrHFELIBREAEFLEL
% iE K- 1H23 o

i B g~ 2022 2023F 2024F 1Q22 2Q22 3Q22 4Q22 1Q23
FE AR 38,673 33,253 35,888 9,918 9,983 9,883 8,888 7,359
FELfIER 9,710 8,499 9,536 2,478 2,297 2,549 2,387 1,572
TEANE 6,225 5,049 6,049 1,651 1,454 1,598 1,523 769
ATECR 5,073 3,827 4,739 1,324 1,083 1,307 1,359 480
FLis EPS(7) 15.24 11.49 14.23 3.98 3.25 3.93 4.08 1.44

£ 415 (%) 25.11% 25.56% 26.57% 24.98% 23.01% 25.79% 26.85% 21.36%
FENE F(%) 16.10% 15.18% 16.86% 16.65% 14.56% 16.17% 17.13% 10.45%
s B F (%) 13.12% 11.51% 13.20% 13.35% 10.85% 13.23% 15.29% 6.52%

¥ E 42 YoY/QoQ(%) 0.45% -14.01%  7.92% -2.40%  0.65% -1.01% -10.07% -17.20%
fmf""’YoY/QoQ(% -7.65% -24.57% 23.83% -11.13% -18.22% 20.73%  3.97% -64.70%

2Q23F
8,143
2,025
1,165
885
2.66
24.87%
1431%
10.87%
10.65%
84.52%

3Q23F 4Q23F 1Q24F
9,151 8,600 8,445
2,576 2,326 2,116
1,673 1441 1,250
1326 1,136 985
3.98 3.41 2.96
28.15% 27.05% 25.06%
18.28% 16.76% 14.81%
14.49% 13.21% 11.67%
1238% -6.02% -1.80%
49.76% -14.28% -13.28%
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cf}g & %2 (2368 TT)

® H23PPRE R 53 A > FE32H23 448 = & >
£ AMDHrIntel 7T ‘; sPCB R #ici 4 > B ﬁ‘r
T oBEIFEERS o FHH Lok E S
j‘;"ﬁ L

® ¢ ~800G%dE EiEAC R K #k
38~44%i #400G 5124~36 4 %

AREE

Others
7%

NB
13%

Networking

20%

Er F¥~ 2022 2023F  2024F 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23F 3Q23F 4Q23F 1Q24F
FEAER 32,785 30,464 36,049 7,240 8,457 8,607 8,480 6,332 7,128 8,295 8,710 8,392
FELAIEF 8,728 7,279 10,087 1,667 2,484 2,373 2,204 1,289 1,573 2,133 2,284 2,277
FENE 6,037 4,599 7,007 1,067 1,803 1,647 1,520 741 931 1,408 1,519 1,522
AFECR 4,568 3,188 5,033 811 1,461 1,351 945 430 673 1,003 1,082 1,107
FiLis EPS(7) 9.29 6.48 10.23 1.65 2.97 2.75 1.92 0.88 1.37 2.04 2.20 225

=415 (%) 26.62% 23.89% 27.98% 23.02% 29.38% 27.57% 25.99% 20.36% 22.07% 25.71% 26.22% 27.13%
¥ ENE F(%) 18.41% 15.10% 19.44% 14.74% 21.32% 19.13% 17.92% 11.71% 13.06% 16.97% 17.44% 18.13%
futs 5 (%) 13.93% 10.46% 13.96% 11.20% 17.28% 15.69% 11.15%  6.80%  9.44% 12.09% 12.42% 13.19%
¥ E1T 2 YoY/QoQ(%)  23.22% -7.08% 18.33% -1.98% 16.80%  1.78% -1.48% -25.34% 12.58% 16.37%  5.00% -3.64%
Fts B EYoY/QoQ(%)  56.07% -30.21% 57.88% -0.89% 80.18% -7.55% -30.00% -54.48% 56.36% 49.01%  7.90% 2.31%
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e KEFTEZ2 L § 4P

=% ©

% 4 § i&(Strong Buy) ﬁi?i%ii%iﬁzw%
¥ i&(Buy) 15%<F = =% Bh b &2 B<35%
% [ # 1¥(Trading Buy) 5%<F FKFTE LY KT F<15%

¢ * (Neutral)
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