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( EIU S&P Global UN IMF OECD WB

2023.05 2023.05 2023.05 2023.04 2023.03 2023.01
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2024 2024 2024 2024 2024

Global 22 25 23 26 23 25 28 30 26 29 17 27

2.1 24 23 27 19 27 29 3.1 22 21 3.0 3.0

USA 10 10 12 09 11 10 16 1.1 15 09 05 16

1.0 1.0 14 15 04 17 14 1.0 05 1 24 2.0

Japan 1.1 12 10 12 12 10 13 10 14 11 10 07

1.0 12 1.0 12 15 13 1.8 0.9 18 0.9 13 06

EuroArea (.8 15 09 14 09 14 08 14 08 15 00 16

07 15 0.8 1.1 0.1 16 07 16 05 14 19 19

China 6.1 49 35 %3 33 45 52 45 33 49 43 50

5.7 47 5.3 55 48 45 52 45 46 41 52 5.1

World 22 3.2 - - 23 36 24 35 - - 16 34
_ Trade 2.1 32 - - 04 25 24 34 29 38 43 38 )

Sources: 1. IMF: World Economic Outlook, April 2023(20230411).
2. UN: World Economic Situation and Prospects as of mid-2023 (20230516)
3. S&P Global(20230515). 4. OECD: OECD Economic Outlook, Interim Report(20230317).
5. EIU: One-click report : World (Forecast Closing Date:20230515).
6. WB: Global Economic Prospects January 2023.
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2023 US GDP forecast:

Bloomberg survey(median) |Survey date| 2023 | Q123 [Q2 23(F)|Q3 23(F)| Q4 23(F)
YoY 1.1 1.6 1.9 0.9 0.2
QoQ(saar) 2023/4 - 1.1 0.2 -0.8 -0.3
CTBC Q123 [Q2 23(F)|Q3 23(F)|Q4 23(F)
YoY 1.3 1.6 2.0 1.3 0.4
QoQ(saar) SH A 1.1 1.3 0.2 -1
v I U .S. GDP saar: qoq . fﬁ'GDP?iﬂ =2 312 2L Y F’-’. mpi‘g‘g,é__)ﬁl
——U.S. GDP yoy  BiE R L %"iﬁi B R R R oo

—
: forecast

2 -
2022 2023

Source: CEIC, CTBC
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US Core PCE yoy —— CPI scenario: 1
% .
0 —— core goods % ——CPI scenario: 2
[ - 10 r —_— i0:
housing CPI scenario: 3 e
. . 9 F
8 ——core services less hous forecast
8 -
6 =
ﬁ -
4 s |
2 ST
3 F *12023/4~6 CPIis model projectio
0 2 F 2023/2H CPI average mom(nsa)
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% Unemployment Rate unraTE)
Observation: Units: Frequency: 1Y 1 5Y | 10Y | Max o4 US lmelnp 10}'1118]312 rate
Feb 2023: 3.6 Percent, Monthly o
{xmore) SeasonallyAdlusted 20180201 |to| 2023-02-01 | iob : 1 d
Updated: Mar 10, 2023 15 job opening per unemployed persons(R) _ > 5
FRED 2~/ — unemployment Rate
150 13
125 1 1
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5
< 75 7
5.0 5
25 3
Jul 2018 Jan 2019 Jul 2019 Jan 2020 Jul 2020 Jan 2021 Jul 2021 Jan 2022 Jul 2022 Jan 2023
s e = L S 1 s 00
Shaded areas indicate U.S. recessions. Source: U.S. Bureau of Labor Statistics fred.stloulsfed.org (53 01 02 05 07 09 11 13 15 17 19 21 23
P = x n
¢ Labor Force Participation Rate civearn source: CEIC., CTBC
‘Observation: Units: Frequency: 1Y | 5Y | 10Y | Max
Feb 2023: 62.5 Percent, Monthly EDIT GRAPH £
(+ more) seasonally Adjusted SoTeor |ols0es 6201 i NFP change: other industry
Updated: Mar 10, 2023
mINFP change: labor shortage industry *
@ = Labor Force Participation Rate
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Bloomberg survey(median) Survey date 2023 Q1 23 |Q2 23(F) | QO3 23(F
YoY 0.6 1.3 0.5 0.3
2023/4
QoQ - 0.1 0.1 0.2
CcTBC Ql 23 |Q2 23(F)| Q3 23(F
YoY 0.8 1.3 0.6 0.5
5 13 3 3R
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