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Segment Net Sales Q4 Q3

$ in millions 2022 2022
Optical Communications $1,195 $1,317
Carrier Network $895 $975
r]

l Display Technologies $783 $686
Environmental Technologies $394 $425
Automotive $233 $261

Diesel $161 $164

Life Sciences $294 $312
Hemlock and Emerging Growth Businesses $462 $407

Total Segment Net Sales and
Hemlock and Emerging Growth Businesses
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Er:FgF~ 2021  2022F  2023F 4Q21 1Q22 2Q22 3Q22 4Q22F 1Q23F 2Q23F 3Q23F 4Q23F
FEER 370,685 246,793 230,318 93,034 81,528 62,884 49,732 52,648 50,184 56,307 63,694 60,133
FELfIEE 90,768 1,568  -6,778 17,602 11,694 1,725 -7,264  -4,587  -4,648 -2,774 539 104
FENE 63,076 -23,970 -28,277 10,346 5,298  -4,645 -13,715 -10,909  -9,983  -8,151 -4,893  -5250
ATECE 61,331 -21,102 -26,626 10,655 5,164  -5,632 -10,426 -10,208  -9,803  -7,669 -4,076  -5,077
FiLis EPS(7) 7.97 -2.74 -3.46 1.38 0.67 -0.73 -1.35 -1.33 -1.27 -1.00 -0.53 -0.66
£ 415 (%) 24.49%  0.64% -2.94% 18.92% 14.34%  2.74% -14.61% -8.71% -9.26% -493%  0.85%  0.17%
FENE F(%) 17.02% -9.71% -12.28% 11.12%  6.50% -7.39% -27.58% -20.72% -19.89% -14.48% -7.68% -8.73%
s B F 5 (%) 16.55% -8.55% -11.56% 11.45%  6.33% -8.96% -20.96% -19.39% -19.53% -13.62% -6.40% -8.44%
¥ EJT 2 YoY/QoQ(%)  36.81% -33.42% -6.68% -6.08% -12.37% -22.87% -2091%  5.86% -4.68% 12.20% 13.12% -5.59%
Fité % £ YoY/QoQ(%) 1,716.49% N.A N.A -44.82% -51.53% N.A N.A N.A N.A N.A N.A N.A
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TR 2021 2022F  2023F  4Q21 1Q22  2Q22 3Q22 4Q22F 1Q23F 2Q23F 3Q23F 4Q23F
FEAER 350,077 223,716 210,370 79,917 69,886 57,902 48,015 47913 45,658 51,325 58,168 55,219
FELfIEE 91,500 -6,906 -12,995 12,140 8,572 688  -9,000 -7,165 -6,181 -4,283 -1,097  -1,433
FENEF 62,713 -31,664 -33,676 5,043 2,243 -5,737 -15,383 -12,787 -11,391 -9,674  -6,441 -6,169
ATECR 57,534 -27,994 -30,799 5,942 1,890 4,741 -12,746 -12,397 -10,744  -9,183 -5,476  -5,396
FLis EPS(7) 6.02 -2.93 -3.22 0.62 0.20 -0.50 -1.33 -1.30 -1.12 -0.96 -0.57 -0.56
£ 415 (%) 26.14% -3.09% -6.18% 15.19% 12.27% 1.19% -18.74% -14.95% -13.54% -8.35% -1.89% -2.60%
FENE F(%) 1791% -14.15% -16.01% 6.31% 3.21% -991% -32.04% -26.69% -24.95% -18.85% -11.07% -11.17%
s B F 5 (%) 16.43% -12.51% -14.64% 7.44%  2.70% -8.19% -26.55% -25.87% -23.53% -17.89% -9.41% -9.77%

¥ E 4T~ YoY/QoQ(%)  29.70% -36.10% -5.97% -14.15% -12.55% -17.15% -17.07% -021% -4.71% 12.41% 13.33% -5.07%
FiLis ¥ £ YoY/QoQ(%) 3,416.47% N.A N.A -68.06% -68.19% N.A N.A N.A N.A N.A N.A N.A
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Et:FEA 2021 2022 2023F  4Q21  1Q22  2Q22 3Q22  4Q22 1Q23F 2Q23F 3Q23F 4Q23F
ey 1 49,833 49,783 52,144 15115 13,138 12,571 12,903 11,171 8,769 12233 15401 15,741
% ¥ e 8,731 9454 10306 2,582 2,015 2,547 2,689 2203 1,622 2389 3119 3,175
¥EAE 1,646 2,151 2814 566 324 685 774 368 6 493 1123 1,192
fy;f;; wE 2,032 2359 2,136 527 479 811 697 372 53 384 792 907
f.15 EPS(*) 520 603 546 135 122 207 178 095 014 098 203 232
= 413 (%) 17.52% 18.99% 19.76% 17.08% 15.34% 20.26% 20.84% 19.72% 18.50% 19.53% 20.25% 20.17%
¥ EE F %) 330% 432%  540%  3.75% 247%  S5A45%  5.99%  330% 0.07% 4.03% 729%  7.57%
fis B E (%) 4.08% A74%  410% 349% 3.65% 645% 541% 333% 0.61% 3.14%  5.14%  5.76%
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YoY/QoQ(%) 17.43% -0.10%  4.74% 1586% -13.08% -4.31%  2.64% -13.42% -21.50% 39.49% 25.90%  2.21%
£YoY/QoQ(%) 30.20% 16.11% -9.44% -7.40% -9.18% 69.26% -13.96% -46.67% -85.68% 620.16% 106.48% 14.58%

LRSS E hdg A E ‘f']ﬁp‘?@,"v?—‘* P EA EPSHE B B A39.10R A -

Ak

5 R R Cgpital @are msmow

30 gd - &F# - LB




e KEFTEZ2 L § 4P

=% ©

% 4 § i&(Strong Buy) ﬁi?i%ii%iﬁzw%
¥ i&(Buy) 15%<F = =% Bh b &2 B<35%
% [ # 1¥(Trading Buy) 5%<F FKFTE LY KT F<15%

¢ * (Neutral)

‘tﬁr

;d %j\m ‘/\"J ;‘b\? «Li
TRHp T Ep B}ZI% d.&-g@—ggxﬁg
R E AR

%P

MG AR FHES FIAZEPIRL LT F]*;}i Feba e R4 iﬁ'ﬁﬁfj o AT A FE R F‘X‘F‘ﬂ'
m%ﬁﬁﬁLFﬁ’%?‘@jﬁ’ﬁ%ﬂﬁwiiﬁﬂiﬁﬁ?ﬁﬂg?ﬁ’ﬂﬁlﬁﬁﬁ
W ooom 2 paps v%ﬁ%%iﬁfpmé&ﬁ*%a7%ﬁkﬁwfa feh FL o Y
ﬁéﬁﬁﬁ’% ﬁ&*‘“%%ﬁé‘éﬁﬁ‘ﬁTﬁﬁwﬁﬁww7ﬁi&ﬁ§i%a@
PRF% > 2T L ELE hB Y o ;;,\ﬁ AEARIIAPMESZ B EETE > T f 7 R E R
TARXNTE S AL F AR LT i R T RS A

%c}é[(a/ (@cwfe B WD

gd - & - LB

w
=




