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O 8E2021F#mE &8 S51331.38/E%7T - YOY+27.0% - HPEFREL
O£ 84834 E =7 - YoY+37.2% - TE#H L O £8E2783E=T -
YoY+29.1% - TEHZTHAF L OEEH12.48{E5%7T - YoY+41.6% °

O 8&2022F#mE OE8S551348.13165%7 - YoY+5.1% - EPEfEfEd
O£8850.84185=7T - YoY+5.2% ~ TE#ELO£E830.23183=70 - YoY+8.6%
- TEHRZHAALEOEE11.99/5%T - YoY-3.9% -
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B =8 HO | e H =8 [ 1o
# BE®EE | 4kt (%) % BEEES =]oy (%)
1 | EffE 45028 | 165% | 7.5% 1 | Bfatk 508424 | 14.6% 5.2%
2 | mENEE 42564 | 156% | 4.7% 2 |mEfEE | 491850 | 14.1% 9.3%
3 | LB 26008 | 95%| 08% 3 | ITE#% 302305 87% 8.6%
4 | @EEH 16754 | 6.1% | -27.8% 4 | ®BOEsHHE | 261298 | 75%| -35%
5 | % 13558 | 50% | -87% 5 A% 181988 | 5.2% 8.2%
6 | TE#TEH 9464 | 35%| -99% 6 | =R 158669 | 46% | 774%
7 | zmmzamEEs 8318 | 3.0% | -14.3% 7 | zemzamzas | 1,205.26 | 3.5% 1.3%
8 | TR 8210 | 3.0% | -18.9% 8 | TEHTAN 1,19903 | 34%| -39%
9 | &l 7898 | 29% | -45.1% O |EgEEM | 102281 29%| 02%
10 | BB 68.73 | 25% | 102% | | 10 | RurszsE 945.84 | 2.7% 2.1%
H i 883.73 | 324% | -13.0% Elfth 11,39452 | 327%| 04%
Sa 2,73048 1 100.0% | -8.7% Sa 34,812.80 | 100.0% 5.1%
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282021 F#mE OE8S51331.38{8%7T © YoY+27.0% - EHopoh [ KL

M£88102.2718%=7T - YoY+30.7% ~ ZBILLO£&73.55/E%=7T - YoY+25.8%
- BAREO£E20.59{8%7T - YoY+18.4% -

O 5E2022FKmEO0EEES5348.13185%70 - YoY+5.1% -
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£8190.00f2%=7T - YoY-12.0% ~ =B £%89.04{E%=7T - YoY+21.1% * H
AEO£E21.28/E%7T - YoY+3.5% -
2022 £ 1~12 BAEEE(EN)EX 2022 £1~12 BAEIEENEX
B | HOEX &8 HO 1630 5 HE | EOEX g | O | EEER
£ HHMES ks (%) L | EEn) = | BBEE | &b (%)
1 | PEIAEE 8,99994 | 259% | -12.0% 1 |B& 13,645.85 | 22.3% 3.9%
3 | HA 2128111 61%| 35%| "3 HE 874538 | 143% | 3.2%
5 | M= 122886 | 35%| 91%| "5 [FE 459506 | 75%| 156%
6 | I 1,11?26 3.2% 16.4% 6 | =EE 3,28417 5.4% 4.8%
7 | BE 92335 27%| 58%| |7 |G | 2,28245| 37%| 326%
8 | HiF 896.13 | 26% | 25%| g zg@ 228047 | 3.7%]| 368%
9 | SRH 64112 | 18% | -14%| 9 [][@EF] 112471 18%| 11.2%
E’Hﬂ ?,502.'0? 21.5% 4.5% Eﬁt 5,443:06 2 99, 11.5%
%E 34;81280 1000% 51% -S"E' 61 286‘54 1000% 8‘6%
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O Nike 12/20/20227252Q23=U4133.15185575(09/2022~11/2022)
» YOY+17% » BFE4L2.9% - REFREH45.9%m VD 3EBRDF - K
#®FFM13.311E%=7T - YoY-0.4% - MEEPS0.85% 7T - EXF[EHA
0.84=7c Rk -

O EMERB45.9%FZ242.9% - TEREAERNikeZE(EH - LS
RYEEE R AFEEE R B - EREFERTIE -

O FEERE - 2Q231E=#E = UN58.3185%7T - F1830% ; EMEA(ER
M~ PREIEM)EUL34.8918 =TT - FIB11% , KPER=ZWE R
17.8818%70 - Fili3% ; RAPLA(RZXREHIX)SWEE15.9918E7T
- FF1819% -

O NIKE, 2Q23/E7F9318E5T + L EFRHA(65185=7T)18M43% - LEEZFE
(97E=m)iB 4% - AERNFEREFRHSERAER EZFHERE
i ERBREERSHNRARKTHAY - BEAGLAR=EZFEER=
BREAREEENE -

O Nike 2023 E131(06/2022~05/2023)ZW A R11~13% - EFIEZE
®43.5~44% -
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MEMBIRE - 2Q2361E=11E5885.04123=7T - YoY+25% -
I EUW39.631E=7T - YoY+39% ; EMEA(D\;ﬂ'

20,6387 - YoY+14% ; AP
B8 A BRI B UL 11. 08B - YOY+25% -

=70 - YoY+14% ; EMEA(EUM -

7 T -2

HopdbsEitle

EF'%EHF“"I) EHEW

=U13.712%7T - YoY+11% ; APLA(

2Q23ﬂ|§Eﬂi =W E8R37.9418%7T - YoY+4% -
PERIEMN

HopdbEih & ARET=UL16.8518
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% Change % Change
THREE MOMNTHS ENDED B Ec’:fr'rl:::“ﬂ SIX MONTHS ENDED B, Ec’:fr'rl:::"ﬂ
(Dollars in millions) 11/30/2022 11/30/2021 Change Changes 11/30/2022 11/30/2021 Change Changes
MNorth America
Footwear 3 3,963 % 2,852 39% 39% 5 T.768 6,116 2T % 2T %
Apparel 1,685 1,480 14% 14% 3,179 2,910 9% 10%
Equipment 182 145 26% 26% 393 330 19% 19%
Total 5,830 4.4TFT 30% 31% 11,340 9,356 21% 21%
Europe, Middle East & Africa
Footwear 2,063 1,806 149 37% 4 075 3,789 8% 27 %
Apparel 1,281 1,202 7% 28% 2,434 2,381 3% 22%
Equipment 145 134 8% 30% 313 299 5% 23%
Total 3,489 3,142 11% 33% 6,822 6,449 6% 25%
Greater China
Footwear 1,370 1,235 11% 21% 2,603 2,684 -3% 4%
Apparel 393 564 -30% -24% TeT 1,040 -26% -21%
Equipment 25 45 -.44%% -39% T4 102 -2T %% -2 3%
Total 1,788 1,844 =-3% 6% 3,444 3,826 =10% -4 %
Asia Pacific & Latin Aimerica
Footwear 1,108 887 25% 40% 2172 1,909 14% 27%
Apparel 435 402 8% 24% 848 TaT 8% 22%
Equipment 56 58 -3% 8% 114 116 -2% 10%
Total 1,599 1,347 189% 34% 3,134 2812 11% 25%
Global Brand Divisions?® 18 <] 200% 200%% 32 13 146% 149%
TOTAL NIKE BRAND 12,724 10,816 18% 28% 24 TT2 22,456 10% 19%
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O Adidas 11/09/2022A53Q2204%k : EUWNEER64.08{EETT - YoY+11% « &
FI%49.1% - B3Q2LH M 1pp - BHEFI5 64T - YoY-16% - BB
3.47{BBATE - YoY-64% - BEEPS 03417 - B R 5 ERHA2.34B1T -

O Adidas = E FME2022F 2 FEWAERR2~3%(AIRIELER6~9%) - EFIER
BRI Fa{E{E49~50% NMEE47% - EEFIZRATANAI% MEE2.5% - 15
BEEEMRENFAA 2.5 EEIT - (5% 10 B 20 HRERERIAY 5 EERTT
BH1E -

CONSOLIDATED INCOME STATEMENT HIGHLIGHTS

First Quarter Second Quarter Third Quarter Fourth Quarter
2022 2021 2022 2021 zozz 2021 Change 2022 20z
Key figures (€ in millions]
Met sales 5,302 5,248 5,594 5.077 6408 5,7h2 11% - 5,137
Gross profit 2,648 2.730 2,815 2,632 3146 2,884 9% - 2,519
Other operating expenses 2,258 2047 2,501 2,107 2,674 2,237 20% - 2,501
Thereof: marketing and point-of-sale expenses 6841 S41 &43 &ls aF1 &74 2% - 715
Thereof: operating overhead expenses’ 1.617 1.50& 1,828 1.492 1.98% 1,562 2T% - 1.785
EBITDA 805 978 609 824 823 718 (1%l - 345
Operating profit 437 T 392 543 564 672 [16%] - 66
Income before taxes 411 5459 300 510 £11 529 [35%a] - L&
MNet income from continuing operations 3o 502 340 387 b4 479 [85%] - 123
MNet income attributable to shareholders® 482 558 294 397 347 260 [&4%] - 202
Key ratios
Gross rnargin 49 9% 51.8% 50.3% 51.8% 4% 1% 50.1% [1.0gpl - 49.0%
?ﬂtE’ELIEIPI:tFEStaI?EQSEX penses 42 6% 38.9% £45.T% 41.5% £1.8% 38.9% 2.%pp - 48.7%
Ther=of: marketing and point-of-sale expenses in % of net sales 12.1% 10.3% 11.8% 12.1% 10.8% 11.7% [0.2ppl - 13.9%
Thereof: operating overhead expenses in % of net sales’ 3I0.5% 28 6% 32.8% IR A% 31.0% 27.2% 3.8pp - 3% 8%
Dperating margin B.2% 13.4% 7.0% 10.7% 8.8% 11.7% [2.9pp) - 1.3%
Effective tax rate 24 5% 24.9% [20.0%] 24.0% B4.1% 23.8% 50_2pp - N77.6%]
Net income attributable to shareholders o 1% 10L& 5% 2 A% 5 4% 15.7% [11.3ppl B 2.9%

in % of net sales?
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#a2 ﬂﬂEBQZZ =B : EMEA(BRM - PR EIEMN I E)Z1UT24.63{SERIT

YoY+10% ; Ib=iE=UN17. 5887t - YoY+25% ; 7(':|:'§EE =U%9.371E BT
» YOY-19% ; R KM EZUL5. 7918 EIT - YoY+15% ; Hu T =il EZ186.33

{EERTT - YoY+56%

EEE3Q22 SN AETE - EEEEM35.292ET - YoY+17% ; BREMES5UL24. 5512 ER

7C » YoY+3.0% ; BctF M ERIET4.2415 BT - YOY+24% -

First Quarter Second Quarter Third Quarter
20z2 2021 2022 2021 2022 2021 Change
EMEA
Met sales 1.935 1. 770 Z2.07% 1,910 2 L83 2248 10%
Gross profit 1,002 894 1,050 75 1,241 1,123 10%
Gross margin 51.8% 50.5% 50.5% 51_1% 50_4% 50.0% O 4pp
Operating expenses 581 510 633 571 T&E 592 30%
Operating expenses 30.0% 26 8% 30.5% 29 9% 31.2% 26.3% 4. %pp
in % of net sales
Operating profit L24 384 L2T 408 LBE 533 [99%]
Operating margin 2Z 0% 21. 7% 20.6% 21.3% 19.7% 23.7T% [3.9pp]
MNorth America
Met sales 1,402 1,157 1. 704 1,249 1,750 1.394 25%
Gross profit 621 519 781 576 781 H42 22%
Gross margin A L4 B 45 8% H6_ 1% L4 T b 0% [1.3ppl
Operating expenses 374 319 FAc 342 A 370 2%
0
perating expenses 26.T% 27_ 6% 25.8% 27.3% 27_3% 26 5% 0.7pp
in % of net sales
Operating profit 257 206 381 241 328 283 16%
Operating margin 18.3% 17.8% 21.2% 19.3% 18.8% 20.3% [1.5ppl _
Greater China
Met sales 1,004 1,402 T1e 1,003 37 1.155 [1924]
Gross profit 534 TSP 371 540 495 555 11 73%)
Gross margin 53 4% 54 1% 51.7% 53_9% 52 9% 51.9% 1.0pp
Operating expenses 310 307 278 235 282 292 [39%]
Operating expenses 30 9% 21 9% 38 7% 23_4% 30.2% 25 3% 4. 8pp

in % of net sales

Operating profit 224 L52 g 305 213 307 [F196]

Operating margin 22 5% 3Z2.3% 13.7% 30.4% 22. 7% 26 6% [3.8pp]
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% Datatech: w2 imrey ey o e, T
T e I December 2021 YTD 2021 I
+1.9% +5.5% MNew England
West Morth Central RO -0 s
TEMAP +1. .3
ROUMNDS +22 25t East North Central @ |  prReap —a55
Pacific st ROUNDS +9.6%
OUMNDS -21.1% TEMF +4.3
EMF -2 4 I‘_
FPRECIF +91%

™id Atlantic

FOUMDS +30. 9%
TEMP +5. 3%
DE PRECIP -4734

LEGEND:

{, | ‘_i' R 13
Outline colors represent regions. Round percentages . TEMP +8.5°
compares December 2021 to December 202:0. * P TN gl 2| "RECIP -35%
A*WARMER Temp YOY = 0L.TE% Increase in Rounds Played™
17 RAIM increasa YOY = 2.2% Decreasea in Rounds Played*
“Based on WTIs historical analysis of weather conditions for 5
TEMP +10.
{

cmmsy

Datatec
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O ZBESHRKLI~12BITIRKARFIEERSH1-12.2% - 13.0% - -14.3% - -
12.9% + -6.8% + 2.7% » 2.5% - 3.9% - -1.7% + -1.1% + -9.5%E2-26.1% -
Bat2022F TR ABIRE3.7% -

O [OEi20215F - ZBISWRITIKARICES EEM—F&#% - 2022F#ARE

3.7% - B2 AmiZpldEz— -

%ﬂh Eg{EtECh National Rounds Played Report e

nnnnn Decembear 2022 YTD 2022 rNew England
-26.1% -3.7%
ROUNDS -12_7% ROUNDS -27.2%
TEMP 5.1 TEMP -0.7
PRECIP +1.0% west North Centradl I pRECIP +53 ag
Pacific ROUMDS -71.3% East Morth Central
rOUmMDS-59% | DS @I PRECIP +48 oe ROUNDS -60.5%
TEMP -1. TEMP -5.2"
PRECIP -17%

o
HI Mid Atlantic
k]
OUNDS -44.7%
EMP -5.57
PPPPPPPPP £
South Atlantic
LEGEND:

Cutline colors resant regions. Round percentages companes
Decembear 2022 to December 2021.

1*WARMER Temp YOY = 0.76% Increase in Rounds Pfayad
1™ RAIN increase YO = 2.2% Decrease in Rounds Played*

*Based on WTI's historical analysis of weather conditions for all

+ 2 0% and higher ==
between -1.9% and + 1.9% 7 P = G If
Soeeen sibi weathertrends =80 NGF = 0
22.0% and lowe! =~ Datatech
Off Season —
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O Callaway 2021 F3KEZEWNE£E12.2918%7T - YoY+25% - EftiBEZEREUIN
£EE8.17f83%E7T - YoY+35% - Callaway 1Q~3Q22 kB =i £5E12.178=7T -
YoY+13.9% ; EthiAEEm=EUEE7.88(E%=J0 - YoY+30.9% -
O Titleist 2021 F kKB EULEEE5.52{83=7T0 - YoY+32% ° Titleist 2021FE S XK

1? = I £ EE6. 681,..\7—75 YoY+32% - Titleist 1Q~3Q22 kB EU£EE4.7918
» YOY+7.8% ; S RIK=UNE5.46183=7T © YoY+0.6% -
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P i Growth  Growth Growth ~ Growth
Q3 2022 REVENUE BY SEGMENT KEY PERFORMANCE DRIVERS ($in millions| waz -y, Wace a2y W@
el Golf Equipment revenue growth
$27 - diven by continued highdemand Tiflist GolfBalls | $1812  84%  133%| 564 08% 4%
Gol Eiprert L and improved supply
oy S
- Topgof esuts driven by srong Titleist Golf Clubs |  §1539  135%  198%| $4789  78%  124%
| social events business, accelerating
Tk traffc and ticket increases
iy TleistGolf Gear | $502  210%  B0%| $5  4T%  102%
$27B ! \ ™ Strang brand momentum across the
el Active Lifestyle sement : - - - -
ootloy Golf Wear | 1317 (5%  25%| $5071  98%  153%
i




CallawayHEMifH2022F 2 F=E W EE

O Callaway #2Q22BRASH - FAE2022F 2 F=E U E39.45~39.7
{@3E70 - F15=25.9~26.7% - EBITAD 5.55~5.65{57T °

FULL YEAR 2022

(% in millions) Current EY 2022 F’rl::riclr.l.lf Fy FY 2021 FY 2021 (% in millions) 2H 2022 9H 2021
Guid 2022 Reported Pro Forma Guid Renorted Results
Hiance Guidance Results! Results! Hiaance ORI NS
Net Revenue §3945- 83,970 $3.935-83970 £3133 $3.276 Net Revenue £1.790- %1815 $1.368
Adjusted EBITDAZ $555 - 4565 $535 - 8555 $445 1444 Adjusted EBITDAZ $178 - $188 §153
Adjusted EBITDA Margin2? 14.1% 13.8% 14.2% 13.7% Adjusted EBITDA Margin®? 10.2% 9.8%

O CaIIawayE3Q22ﬂ7J$|§/ =5 - Mh2022F 2 F =N 39.65~39.85
SETT - Fi8E26.6~27.2% - EBITAD 5.6~5.70{E7T -

2022 OUTLOOK Current FY 2022 Previous FY 2022 " 2021 20
1% i mallicons=) Guidance Guidance Reported Results® |Pro Forma

FY 2023 OUTLOOK

Met Rewvenue £3.965 - $3.985 £3,945 - $3.,970 $£3.133 $£3.276
Adjusted EBITDAS $£5480 - £570 $555 - £565 2445 2448
Adjusted EBITDA Margins= 14 2% 14.1% 14 2% 13.7%

Full ¥ear 2022 Guidance Assumptions:
= FY2022 Adjusted EBITDA guidance increasing by $5 million at the midpoint compared to previous guidance.

= Topgolf expected to generate approximately $1.56 billion in net revenue and $240 - £250 million in
Adjusted EBITDA, with same venue sales up high single digits for thie full year compared to 2019

= Golf Equipment up 12% or more year-over-year

= Active Lifestyle reaching approximately 51 billion in met revenue

= Megative foreign currency impact of approximately $150 million on revenue

= Shares outstanding of approximately 201 million shares?

= MNon-GAAP Depreciation and Amortization expense’ of approximately $143 million

= Capital Expenditures of $325 million, net of REIT reimbursements (includes ~$250 million from Topegolf)




TitleistfA2022F T FESWRE

O Titleist E2Q22M M ASIG - FAG2022F T FE W E22.00~22.50{8%=7T -
FiE&K2.4~4.8% - EBITAD 3.25~3.45E70 - F1E%-0.9~5.2% -

(% in millions) 2022 Outlook

$2,200 - $2,250
Net Sales Up =3.6% at the mid-point vs. 2021

Increase by =6.8% to 9.1%
Net Sales @ CC when compared to 2021

i $325 - $345
Adjusted EBITDA Up =2.0% at the mid-point vs. 2021

O Titleist E3Q22M A SN - MiE2022F T FSUWHE22.25~22.508% 7T -
F18%3.6~4.8% - EBITAD 3.25~3.35{87T - F18%*-0.9~2.15% -

($ in millions) 2022 Outlook

$2,225 - $2,250
Net Sales Up =4.2% at the mid-point vs. 2021

Increase by =9.0% to 10.2%
Net Sales @ CC when compared to 2021

. $325 - $335
Adjusted EBITDA Up =0.5% at the mid-point vs. 2021
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O E3XkfE511/08/20224 fﬁ3Q2257l$|§(07 09/2022) : EWE£F2.44E =TT
YoY+58.4% - Hi1&FHF0.27{857T0 - YoY+54.3% - #IBEPS 0.32%7T - BN
EFEFHA0.21%7T - 1Q~3Q22= £ ER6.5618=7T - YoY+62.5% - HEFA
0.66{E3=7T - YOY+77.4% » FBEPS 0.783%&7T -

O #52019~2020%F - EF=ENSIER2Q19191.82 .T.f;—T_U ’QF'?%ZQZOE’\JOA
ﬁfy— » 1Q22~3Q22=5 W5 BIAR1.87185%TT - 2.24{85cH2.448%=7w - L

iEEN - SEREEEECOZ2EIFRIKE

For the three months ended For the nine months ended
September 30, September 30,
2022 2021 2022 2021
Revenue:
Franchise = 65,975 by 61,481 b 199 506 = 173,419
Commission income 193 39 737 381
National adwvertising fund revenue 14 578 13 863 43 130 3R 493
Corporate-owned stores 101,330 43 _B99 278,940 122 355
Eguipment G2.310 34,973 133,191 68,735
Total revenue 244 386 154,255 655 504 403 383
Operating costs and expenses:
Cost of revenue 48 531 27,097 103 436 53,579
Store operations 57.892 27.751 161,789 B2 088
Selling, general and administrative 27.148 22969 B6, 176 67,248
National advertising fund expense 17,009 15 586 50,445 41,868
Depreciation and amortization 32572 16 248 Q0,427 46 TSE
Other (gains) losses, net (T 57 (2.452) (2.363)
Total operating costs and expenses 182 452 109 708 489 821 289178
Income from operations 6l 934 44 547 165 683 114 205
Other expense, net:
Interest income 1.561 233 2,244 B 5
Interest expense (21.917) (20 350) (66.527) (60, 719)
Other income 4. T62 677 Q000 HB9s
Total other expense, net (15,594) {159 430) (55.,283) (59 379)
Income before income taxes 46, 340 25,107 1 10 00 54 B26
Equity losses of unconsolidated entities, net of tax (2) —_— (334) —_—
Provision for income taxes 15,661 6,475 35,942 14 988
Net income 30,677 18,632 74,124 30 838
Less net income attributable to non-controlling interests 3. 764 1. 189 8_ 405 2 K04
Net income attributable to Planet Fitness, Inc. s 26,9213 % 17,443 65,719 S 37,034
Net income per share of Class A common stock:
Basic = 0.32 % 021 s 0.78 = 0.45

Diluted = 032 5 0.21 b 078 = 044



Peloton 1R #E4fT

O Peloton 02/01/2023/A12Q234% T ot e 3ot el ke,
W (10~11/2022) : SUTEEAT7.93 fee

. — - Connected Fitness Products § 14 8 7964 § 5856 § 1,2074
1:: % TD YO Y = 3 0. 1 % ’ *ﬁ ?é E’j ?E Subscription 113 3375 8236 6417
7 — — Total revenue 7927 1,1339 14002 19301

3 3 5 L:‘;_ZE *E ﬁx % E |_-| ‘H E‘j ]:E Cost of revenue:
4.391& EcE2RE ?E 4/ o Connected Fitness Products 4242 450 6841 11858
Subscription 1334 107.9 2729 2004
Total cost of revenue 557.6 853.0 957.0 1,395.1

O Peloton 1H23 (06 ~12/2022)= UL ospon | 2350 2810 4522 440
28 14.09{8 T - Yo¥-27, 3% S

Sales and marketing VA 633.0

* é 5 ]:E 7.41 1 = 7_ 50+ 18 ﬁ)a *= ﬂE [E] General and acminlstrative 1926 2485 36, 4890
_ Research and development 800 998 168. 1975

H k&5 ?E 8.1 : % To=IRES j:ﬁ f ﬁ I\ o |n:::iarr;e:1nexp:: - 97 94 76 99

Restructuring expense 49.0 = 1559 =
Supplier settlements 179 - 191 -

D Pe I OtO n %E /\H 3 Q 2 3 (0 1 0 3 / 2 0 2 3) Total operating expenses 566:4 106.6 1] 57:6 13294
. A Loss from operations (3313) (425.7) (7053) (7854)
HQ % ﬁE 6 9 7 1 5 1 e 7_ TE IE'I ﬁ\ Other (expense) income, net:

6 8 9 1:-..\ =S 71-: E,‘J %E /\H jfZ E EE EIJ Interest expense (222) (88) (432) (174)
202381 K EA H’ ERBEMFN inetestncome 58 03 98 09

& Foreign exchange gain (loss) 11.8 (1.7) (5.2) (7.6)
E E }E % ML E * Other income (expense), net 24 (04) 26 (04)
Total other (expense), net (22) (10.6) (359) (24.6)
Loss before provision for income taxes (333.5) (436.3) (7412) (809.9)
Income tax expense 19 KA 27 54
Net loss § (3354) § (4394) § (7439) § (815.3)
Net loss attributable to Class A and Class B common
stockholders § (3354) § (4394) § (1439) § (815.3)

Net loss per share attributable to common stockholders,
basic and diluted 8 (098) § (139) § (218) § (2.64)




E-Bike 2022~2028FFE SR ZR8.6%

O 2021 FZRFRF ELE & A

15-0.4% -

O FAHA20225F 7 fR ) B 33 6 ) RE AR W BF 4%

273{8%7T - Fi8FE9.64% -
O f8{52022~2028FE-Bike miimHEFE S EERS.6%

In 2020, the global e-bikes
market reached around USD

25 bil

lion.

2020 2021-2028

BT

:
Statista projected the
global e-bikes demand to
reach to USD 48.5 billion,

with CAGR to reached 10%
from 2021-2028.
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N AT ey N
BEB817E o O 485

O 8&2017~2019FB1T7EEEFEH O2%E212.5~237E8 208 - FHEEE
£560~668=c 2@ - 2020FHO=EBFE - HEEE1708ES

O 8&E2017~2020FEFHBETELOEERZEME - 2hlA18.188 - 28.68
5 644ESHT76ES  EIREZEEHE -

O ‘6122017 2020FEFEHTELEEEBEHRZERE  7F1A1,364ETT
1,3193=55 » 1,339=5811298%E 7T - 2021 FF98EEEEL, 331=E=TT -

O 8&2022F &I TEL O{E15.5318%=7 - YoY+18.2% -

T

A
ik

4

SERH 20204 | GEHER(%) | 20214F | ERER(%) | 20226 | EHER(%)
HEE(TE) 1,699 -23.1% 1,987 16.9% 1,954 1.6%
S B E(ZETT) 646.24 3.3% 661.5 2.4% 827.73 25.1%
HOEESEER) 1,098 -25.7% 1,314 19.7% 1,618 23.1%

GREHETE | 2020F | FHR(O) | 2021F | FER(6) | 2022F | FHER(h)

HEE(TE) 760|  165.4% 087 29.8% 1,037 5.1%
S BB (ET) 1,298 1.5% 1,331 2.5% 1,497 12.5%
HOE(EEET) 987 161.4% 1,314 33.1% 1,553 18.2%

BERRR 9 ZBTERLERFELE



5LU(1736) : HiE - B1R{E9T

O FREG2022F = FHREEPS 1.657T - FAFTACEEIRERF0.87T -

O SU2023FEBRBERVMEENR - MEEEVNERRAESENNEAHES
M IEERARE - HEETNBSFANRAR  FEAEEIAER - BESLL
2023 F EWEEE3781E5T - YoY+11.7% - FEEHERERL6.69(5 7T
YoY+232.5% - Faf&#&EPS 5.507T -

O REEE : 5 - B1R{E997T - (18X 2023 F1ZEPS)

Hix: ag ~
2021(A) 22Q1(A) 22Q2(A) 22Q3(A) 22Q4(F) 2022(F) 23Q1(F) 23Q2(F) 23Q3(F) 23Q4(F) 2023(F)

i 30,779 7,527 6,567 8,029 11,712 33,835 6,631 8,750 9,398 13,021 37,800
¥ E= T 13,906 3,140 2,636 3,497 5,515 14,788 3,187 4,160 4,550 6,246 18,143
TERT 13,752 3,315 3,386 3,613 4,242 14,557 3,153 4,063 3,979 4,824 16,018
¥ EAE 154 -175 -751 -115 1,273 231 34 97 571 1,422 2,125
FEE~ (L N 10 276 213 126 -399 216 -20 124 27 -37 94
Froan i F 164 101 -538 10 874 447 14 221 598 1,385 2,219
Fits 2 F 38 82 -410 223 607 502 13 166 452 1,039 1,669
fraw EPS (=) 0.54 0.33 -1.78 0.03 2.88 1.47 0.05 0.73 1.97 4.56 7.31
fis EPS (=) 0.13 0.27 -1.36 0.74 2.00 1.65 0.04 0.55 1.49 3.42 5.50
BEL A 3,036 3,036 3,036 3,036 3,036 3,036 3,036 3,036 3,036 3,036 3,036
Fris L LB E WP % 0.79 0.97 -4.68 2.77 7.20 6.26 0.14 1.83 4.90 10.74 17.61
FoaEE (&) 27.93 29.09 26.67 27.78 29.78 29.78 29.82 30.37 31.86 35.28 35.28
= FIF % 45.18 41.72 40.14 43.56 47.09 43.71 48.06 47.54 48.42 47.97 48.00
TAF % 0.50 -2.33 -11.43 -1.44 10.87 0.68 0.51 1.11 6.08 10.92 5.62
Fran B F oo Hp ot i % -83.22 -4.49 -9.54 8.32 7.33 173.03 -7.25 2.32 3.84 4.27 396.49
fra s FF % 0.53 1.34 -8.19 0.13 7.46 1.32 0.21 2.53 6.37 10.64 5.87
Fris H FE X % 0.12 1.09 -6.25 2.78 5.18 1.48 0.19 1.90 4.81 7.98 4.42



BE(6670) : i - HIR(E2847T

O FR{5E2022FHEEPS 36.507t - FARTHACEEIREMRF227T - IRFLIBFZER10% -

O EE2023FESHRIKNEEEFRAREFRAR - ERAEEE ZIRRE - ML
2022F FIINERANSZRSEL - RE2023FREREFNRBZIRRIE - BARIEEE
MEREKE  RiEFAEGLERE2023FZEUNEEE280.001E7T - YoY-16.9% - T8
¥ 1E & Ee%33.8(57T - YoY-29.3% - FE{EFIEZEPS 25.807T -

O REEE : E# - HiIRE28470 - (11X 2023FR1ZEPS)

H > vy ~

2021(A) 22Q1(A) 22Q2(A) 22Q3(A) 22Q4(F) 2022(F) 23Q1(F) 23Q2(F) 23Q3(F) 23Q4(F) 2023(F)

¥ ¥ e~ 23,215 8,089 8,367 8,044 9,182 33,682 6,621 6,265 7,075 8,039 28,000
T E= 7 5,469 1,858 2,099 2,037 2,444 8,438 1,640 1,542 1,790 2,037 7,009
YT EP* 2,329 644 647 708 727 2,726 607 598 618 642 2,466
FEAE 3,140 1,214 1,452 1,329 1,717 5,713 1,033 944 1,172 1,395 4,543
FOEhEgT - (X d) 56 122 365 452 -250 689 18 50 -15 7 60
Fow B E 3,196 1,337 1,816 1,782 1,467 6,401 1,051 994 1,157 1,402 4,603
Fts & E 2,363 994 1,348 1,354 1,086 4,782 782 745 833 1,020 3,380
. EPS (=) 24.39 10.20 13.86 13.60 11.20 48.85 8.02 7.59 8.83 10.70 35.13
f e EPS (=) 18.03 7.59 10.29 10.34 8.28 36.50 5.97 5.69 6.36 7.79 25.80
A 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310
Fris L BEIFEPF % 34.78 12.73 14.95 15.13 10.44 53.25 6.81 6.08 6.40 7.37 26.65
FEoaEE (=) 59.61 68.83 68.35 79.37 87.65 87.65 93.62 99.31 105.67 113.45 113.45
< I F % 23.56 22.97 25.09 25.33 26.62 25.05 24.77 24.61 25.30 25.34 25.03
T AF % 13.53 15.01 17.35 16.53 18.70 16.96 15.60 15.07 16.56 17.35 16.23
Fran k& F 2T Hp ot 1 % 116.75 2.92 5.19 0.44 -6.17 100.28 -0.10 -0.01 0.48 1.09 -28.09
Fra i F X % 13.77 16.52 21.71 22.15 15.98 19.01 15.87 15.86 16.35 17.43 16.44
Fris B E X % 10.18 12.29 16.11 16.84 11.82 14.20 11.81 11.90 11.77 12.69 12.07



#5755 -KY(9802) : HiE - HIR(E1797T

O A52022FHEEPS 17.877T -

O EE2023F S MERERE —:..EEEI-':I:'. #rom R E] B ISREN - FEIEMEIRER
BREBNRBA - ZHUAZRESERE  H2022FEZMZR2SEH - B
EBF/MERE - REREEE2023FEUWEEE2581870 - YOY+6.7% - TR{AM
#E8R32.671E70 - YoY-3.8% - FA{E#EEPS 17.007T -

O xEEE . 5 - HiIREL1795t - (10.5X 2023FHZEPS)

2021(A) 22Q1(A) 22Q2(A) 22Q3(A) 22Q4(F) 2022(F) 23Q1(F) 23Q2(F) 23Q3(F) 23Q4(F) 2023(F)

H > myg ~

i S EPS 15,544 4,527 6,200 7,238 6,216 24,181 6,124 6,471 6,525 6,680 25,800
T E= T 2,804 981 1,397 1,755 1,454 5,586 1,373 1,505 1,556 1,575 6,009
TERPF 1,334 345 418 518 457 1,737 442 464 466 469 1,841
FEANE 1,470 636 979 1,237 997 3,849 931 1,041 1,091 1,106 4,168
FOE R EgT - (X d) -80 56 253 401 -180 530 2 62 8 -562 20
Froa s F 1,390 691 1,232 1,638 817 4,378 933 1,103 1,099 1,054 4,188
Fts B F 1,185 543 954 1,296 602 3,396 727 860 857 822 3,267
faw EPS (=) 7.46 3.73 6.53 8.65 4.30 23.04 4.85 5.74 5.72 5.49 21.80
f e EPS (=) 6.40 2.93 5.06 6.84 3.17 17.87 3.79 4.48 4.46 4.28 17.00
LI S 1,862 1,862 1,894 1,900 1,900 1,900 1,921 1,921 1,921 1,921 1,921
FRiSABEIFRPF % 13.81 6.04 10.32 12.23 4.88 33.48 5.56 6.23 5.84 5.30 22.93
FopEE (~) 48.47 49.03 55.93 64.90 68.07 68.07 71.85 76.33 80.79 85.07 85.07
= I F % 18.04 21.66 22.54 24.24 23.38 23.10 22.42 23.26 23.85 23.58 23.29
T AHEF % 9.46 14.04 15.80 17.09 16.04 15.92 15.19 16.08 16.71 16.56 16.16
Froan i F o oa dp ol i % 32.47 4.76 4.61 2.76 -9.49 215.09 2.08 1.81 -0.20 -1.05 -4.35
Fra i F X % 8.94 156.27 19.87 22.63 13.14 18.11 15.23 17.04 16.84 15.78 16.23
Fris B E X % 7.62 12.00 156.39 17.90 9.69 14.04 11.88 13.29 13.13 12.31 12.66



=FE(9914) : E# - B1R{E2527T

O TR(&E2022FHEEPS 1370 - FRETECIEIREMFI7.57T - IRELIBAZHR3.9% -

O EAZE2023FEBEFBTEMRRERREAAE - #RENEFEITELEREMX
R FINENTEHEEREWSEIEN - BEEERWERERET - THHHERE
MER/NMEKE - FAMEEFZE2023FZULEEE396.3185T - YoY+12.6% - Fafh
W& RER41.85(27T - YOY+7.6% - TELTRIEEPS 14.007T -

O REES : E# - HIRE25270 - (18X 2023FiR1ZEPS)

H > g =~

2021(A) 22Q1(A) 22Q2(A) 22Q3(A) 22Q4(F) 2022(F) 23Q1(F) 23Q2(F) 23Q3(F) 23Q4(F) 2023(F)

Lo SEEIPE 29,391 8,156 8,809 9,428 10,530 36,922 8,929 10,105 10,983 9,613 39,630
¥ = A 4,087 1,208 1,505 1,740 1,521 5,974 1,327 1,610 1,797 1,550 6,284
TEPF 2,311 597 579 523 593 2,291 661 704 735 686 2,787
FEE 1,589 562 774 952 928 3,217 666 906 1,062 864 3,497
FoEh g~ (X ) 4,615 1,009 519 276 115 1,918 250 520 720 610 2,100
foa B F 6,205 1,571 1,293 1,228 1,043 5,135 916 1,426 1,782 1,474 5,597
Fts B F 4,650 1,207 953 924 803 3,888 704 1,008 1,345 1,128 4,185
fFam EPS (=) 20.75 5.25 4.32 4.11 3.49 17.17 3.06 4.77 5.96 4.93 18.72
f e EPS (=) 15.55 4.04 3.19 3.09 2.69 13.00 2.35 3.37 4.50 3.77 14.00

B A 2,990 2,990 2,990 2,990 2,990 2,990 2,990 2,990 2,990 2,990 2,990

Fris L BEIFEPF % 28.60 6.80 4.84 4.94 3.87 20.45 3.26 4.53 5.78 4.58 18.16
HFoEE () 59.38 65.91 62.58 69.41 72.10 72.10 74.45 77.82 82.32 86.09 86.09
= FIF % 13.91 14.81 17.08 18.46 14.44 16.18 14.86 15.93 16.36 16.12 15.86
T AEF % 5.41 6.89 8.79 10.10 8.82 8.71 7.45 8.97 9.67 8.99 8.82
Fown B F g2 Hp ot i % 18.39 0.00 -0.18 -0.05 -1.00 -17.25 0.00 0.00 0.00 0.00 9.01
Fra i F X % 21.11 19.26 14.68 13.02 9.91 13.91 10.25 14.11 16.22 15.33 14.12
Fris s E F % 15.82 14.80 10.82 9.81 7.63 10.53 7.88 9.98 12.25 11.73 10.56
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